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TO HAVE AND TO HOLD all and singalar the said prennses nnto the Mortaagee ats snccessons vod aasiens forever,

The Muorteavor represents and warrants that said Mortgagor iy sersed of the above destribesd promises i tec sunple Absolite, that

the abunve describe] premises are free amd odear of all liens or other cncomlinaces, that the Maorteaoor s Loty cnprewersd to cane
ey ur encunbier the sune: antd that the Mortrevor will forever detend the sapd premases unto the Mortoadees s stccessils atnd asine,
from and against the Mortgagor and every person whomsoover Lowtully i or to i the saine or Ly part theneot

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by wad promissory note at the
tinses and in the mauner therein provided.

2. 1hat this mortuage will secure the Mortzagee for any additional suins which may be wlvanoal hereafter, at the option of the
Mortrager, for the payment of taves, or public asseaments, Bazard jnsurdtce premiens, repairs or other such purposes puniant to the
provisions of this mortgage. and abwo for any Joans or adh anves that may hereafter be made by the Mortzagee to the Mortagor undder
the authurity of Sec. 13-33. 1962 Code of Laws of South Caroling. as wmended, or stnelar statates, amd all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the
dernand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgagesd pronises, whether now evisting or hereatter to be ere tedd, itisured
avainst Joss by fire, windstorm and other hazards in .+ sum not less than the balance due bereunder at any tine aned in o company or
cotnpanics aveeptable to the Mortgagee, and Mortgagor does hereby assizn the policy or policies of insnrance to the Morteasee and
avrees that o1l such policies shall be held by the Mortgacee should it su require and shall include loss pasable denses in tnor of the
Mortzaree, aned in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered il ared shonld the
Mortuigor at any time fail to keep said premises insured or fail to p.ov the premiums for such insurance, then the Morfuetee may canse
such improsements to be insured in the name of the Mortzavor and reimburse itselfl for the cost of sich itstrance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all inprovemnents upon the morttaged premises in good repeir, and Jonk] Mortearar fail to do
o, the Morteagee nuay. at its option, enter upon said premises and make whatever repairs are necessan amd dure the eapemses bor snuch
repairs to the mortgage debt and collect the same ander this morteage with interest as hereinubove providesd

5. That the Mortuagee may at any time require the issuance and maintenance of insurance npon the life of any person oblizated
under the indebtediess seeured hereby in a sum sufficient to pay the morteace Jebt. with the Morteaves as beneficiary, and if the
preiniuns are not otherwise paid, the Mortgagee may pay said premiurs and any amount so paid shkall becume a part of the mortgage

debt.

6 That Mostearor aerees to pay all taves and other public assesnwnts lovied aaainst the mortgaged premises on or before the
hiie Lates thereof and to evhibit the reevipts therefor at the offices ot the Mortragee anmedidely upon pavment, and shonld the Mort-
wavor £l to pas such taes and assessents when the same shall tell diee, the Mortoree mad. at ity option. pay the saue and charge
the wnounts su paid to the mortzaze debt and collect the same ander this morteage, with interest as above provided.

< That if this torteare secures a “constrnction loan™. the Mortwavor agrees that the principal amonnt of the indeltedness hereby
s tired shall bee dishburserdt to the Morteazor in petiodic payments. as constriction progresses, in accordance with the terms and condi-
tions of 4 Construction Losn Agreement which is separately executesd but is niade a part of this mortgage aud incorporated herein by
reference.

5. That the Mortmizor will pot further encunber the prennes ibove deacribedd, withont the prior consent of the Moitzagee, and
Jhoulld the Mortaror so encumber such premises. the Mortmagee may at s option. Jecdure the indeltedness hereby secured to be
inmedistely due and payable and may institute any procecdings necessany to collect said indebtedness.

9. That shoull the Mortwagor aienate the mortzaged premises by Contract of sale. Bond for Title, or Devd of Comvevance, and
the within mortgage indebtedness is not paid in full. the Morteagor or his Purchaser shall Le required to ble with the Association an
applivation for an assuption of the mortease indebtedness. pay the reesonable cost as requiread In the Assodiation for processing the
asstnption. furnish the Association with a copy of the Contract of Sl Bord for Title. or Deed of Comveyance, and have the interest
rate on the loan halance evisting at the time of transfer modified by increasing the mterest rate on the said loan balunce to the masi-
v rate per snmnun permitted to be charged at that time by apphieable susth Caroling Liw, or a besser increase in interest rate as may
be determine] by the Assodiation. The Associadtion w il notify the Mortoavor or his purchaser of the new interest rate and monthly pay-
ments, and will il him a pew passhook. Shoukd the Mortgasor. or his Parchaser, f2il to comply with the provisions of the within
paragraph. the Mortwagee, at its option. my declare the indebtedness horeby secured to be inmediatedy due and pavable and may
institute any proceedings necessary to coltect said indebtedness.

10. That should the Morteazor f41) to make panments of principal and interest as due on the promissory note and the same shall be
uripaid for a period of thirty (30} davs or if there chould be any failire to comply with and abide by any by-laws or the charter of
the Mortazee, or any stipulations set ant in this morteae. the Morbzaee atats option write to the Mortragor at his last known
address giving him thirts <300 days in which to rectify the said detailt and shoth] the Mortaavor fol to rectify said default within the
said thify dave, the Morteacee, mnay, at its option, increase the interest fate on the lun Lidance for the renaining term of the loan or
for a lesser term to the maimmnm rate per aunntn pernnitted to be charzed ot that tue Iy applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pasyments will be adiasted accordingly,

11 That hontd the Mortzaior ol to ke paoinents of prindipal anel interest i deee on the protissary note aind should any monthly
installme it become past due for a periond in excess of 15 days, the Mortracee ooy collect a0 Tate dieree” not to exceesd an amournt
equal to five (577} per contmn of any such past due imstallment i order to vorer the vatra expense incident to the handling of such

delincpuent payments.

12. That the Morteagor herehy assizns to the Mortzagee, its successors ol assigrie afl the rents issnes. and profits accruing from
the mortgaved premises. retaining the ticht to collect the vune so Fong as the Jebt hereby secured s not o arrears of payment. bat
should anyv pant of the principal indebtedness, or interest, taves, or fire insurarce preminms, be past dize amd unpaid. the Mortzagee
may without notice or further procedings tike over the morteraeed premises, i they Sall be occupied Ty a tenant or tenants. and
collect said rents and profits and apph the cune to the indebtedness herebs wecnred, without liabilits to account for amthing more
than the rents and profits actually collected, less the cost of collection and any tenant i anthorized upon request by Mortgagee. to
make all rental pavments direct to the Mortzavee, without Tiability to the Morteacor uretil uotitied to the contrary by the Mortgagee:
and shouldt said premises at the time of such defanlt be occupied by the Morteacor, the Mortvazee may apply to the Judee of the
County Court or to any Judee of the Court of Common Pleas who shull Be resicdent or prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and cllect wiclh rents andd profits, apphiing said reats, after pay-
iml:1 the ‘uh‘l of collection, to the mortzapge debt withont Tiability ty account for .onthing more than the rents and profits actually
collected,

13. That the Mortoazee. at its option, may require the Mortgagor to pav to the Morteagee, on the first Jday of each mouth until the
note secured hereby is fully paid. the following sums in addition to the pavmients of principal ansd interest provided in said note: a sum
equal to the preminms that will neat Lecome due and payable on policies of woease gnaranty nsoroee (i applicalile). fire and other
hazard insurance covering the mortzaved property. plis taves aned sessients nest Jie on the moiteased prossises Calloas extinmated by
the Mortwawee Y Yess all sums already paid therefor, divided by the nunber of months tn e lapse before one month prior to the date when
seich preminms. taves, and assessments will e due and pavabile, such <uns to be Lebl by Mortimezee to pas waid preminms, taves and
special assessinents. Should these payments excved the wmonnt of pavmments actindly made by the Mortoavee for taes, assessments. or
ireiranee preminmes, the escess may be credited by the Mortgayges on wihwenuent pavments to Le anade by the Mortaagor: i, however.
wiir] sms shall be insufficient to make said pay ments when the same shal becone dne and paoables the Morteazor shall pay to the
AMortzaree any amounts necessary to mrake up the deficiency. The Mortracor forther asrees that at the end of ten sears from the date
hereof, Mortinoree mav, at its option apply for renewal of mortzage caranty or cinmlar insnraree Cf applicable) covering the hatance
then termaining die on the morteage debb and the Morteagor mav at s option. pay the sinele proniam requeined for the remaining
vears of the term or the Mortvagee may p <nch preminm and adid the sune to the morteae deltin which event the Mortragor <hall
repay to Mortgagee such prominm pavmend, with interest at the rate specficd in cdd promisson notes in egquad monthly installments
over the remnaining pasment penod.
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